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l -: lif ied Opinion

,'.='.,e auditedthefinancial statementsof BeachHatcheryLimited(thecompany) whichcomprisetheStatement

-': -='cial Posrtionasat30June2022andStatementof ProfitorLossandOtherCornprehensivelncome,Statenrent
-' '-g=si-EcL,ityandStatementof CashFlowsfortheyearthenended30 lune2022,and notestothefinancial
- .--- ="': .: ;ding a summary of significant accounting policies and otherexplanatory notes.

'.-':=-:- tr:eptfortheeffectsofthematterdescribedinthebasisforqualifiedopinionsectionofourreport,
-': :.tr-ezNi -g financialstatements of the Company present fairly of the financial position of the Company as at
:.,-=llll,andofitsfinancial performanceanditscashflowsfortheyearthenended30iune2022inaccordance

i:: s f or Qualified Opinion

As per paragraph 58 of IAS-12 "lncome Taxes" the company has not recognized deferred tax

expense/income in the statement of profit or loss and other comprehensive income.

The company has not provided required disclosure regarding compensation package of key

rnanagement personnel, who is the related parti€s of the company whlch is non-compliance of
paragraph 17 of IAS-24 "Related Party Disclosures".

As referred to the note # 2.1,2 to the financial statements which disclosed that the factory building

and hatchery equipment of the company have been dismantled by the Government to construct

marine drive road and some portion of the land constituting of hatchery plant was also acquired by

government authority. Hence, the entire operation of the Company has been halted since 24th April

2016. However, the Company has continued their operation and shown net profit for the year

ended lune 3A,2A22.

Tiade receivables amounting to Tk, 269,943,798 was carried in the statement of financial position

.i the reporting date. These balances were outstanding for more than six year and due to non-

operation of the Company for several years there is a probability that recoverability of these long

outstanding balances involves a high degree of uncertainty against which no provision for doubtful

debt have been recognized and expected credit loss as per IFRS-9 "Financial lnstruments" by the

Company which would overstate total assets and understate net losses in the financial statements.
\,llgorous steps should be taken by the company to collect their receivables.

The management of the company has not made any provision for WPPF as per labor iaw 2006
(Amendment-2013)
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Islam Quazi Shafique & Co.
Chattcred Accountants

lncome tax authority has issued letter dated A4.A2.2At5 claiming Tk. 19,335,561 as outstanding tax

up to the assessment year 2012-2013 but the Company did not make sufficient provision to meet
up the said claim on the ground. Now they are the appellate tribunai processing for hearing in this
respect.

= Advance, deposits and prepayments of Tk. 2,499,79L was carried in the statement of financial
position as on 30 )une 2O22. Despite, management of the Company considered that the full
portion of these balances are good subject to realization or adjustment, we noted that some of
inese balances were beyond more than five year against which no such adjustment was made in
:he financial statements,

''Ve draw attention to the schedule of property, Plant & Equipment where factory total assets

,'.'itten down value shown amount fk. 225,749,161 where factory building and hatchery
:qtipment of the company was dismantled by the government author"ity to construct marine drive
-::C, Now we have doubt about fair value of factory building and hatchery equipment which
:^'cr,rt shown in the financial statements. Even we had no scope to test of impairment of that
:ss::-r 3s per lA5-36 "lmpairmentof Assets".

* .ondwted our audit in accordance with lnternational Standards on Auditing (lSAs). Our respcnsibilities under
&ee standards are further described in the Auditorrs Responsibilities for the Audit of the Financial Statements
trrt.lr!"! of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

lrs for our qualifred opinion.

-,: :: a"dence and Other Ethical Responsibilities

,',: : : 'rependent of the Company in accordance with the lnternational Ethics Standards Board for Accountants'

-: -= -' l:nlcs for Professional Accountants (IESBA Code), Bangladesh Securities and Exchange Cornmission {BSEC)
.'- : -?r€ fulfilled our other ethical responsibilities in accordance with the IESBA Code and the lnstitute of
,' ,- .-=::cccuntants of Bangladesh (ICAB) Bye Laws.

| : ' ,r -o it Matters

i, -:ri 'o'the matters described in the above Basis for Qualified Opinion section of the Auditors' Report,
,: - : ,: cetermined that there are no other key audit matters to be communicated in our report.
*-: '- ation Other than the Financial Statement and Auditors Report Thereon

' ' . - '::-ent is responsible for the other information. The other information comprises all of the information in the

"--,.':3ratotherthanthefinancial statementsandourauditors'reportthereon.TheAnnual Reportisexpectedto
:+ - : := avaiiable to us afterthe date of this auditor/s report.

- - :: ^ on on the financial statements does not cover the other information and we do not express any forrn of
| : : -' :' -e conclusion thereon.

- : - -=:tion with our audit of the financial statements, our responsibility is to read the other information identified
:: - : .,.:er it becomes available and, in dolng so, consider whether the other information is materialiy inconsistent

- ' : - : ; r a nc ia I statements or our knowledge obta ined in the aud it or othe rwise appea rs to be materially misstated.

::;Ecnsibilities of Management and Those Charged with Governance for the Financial Statements and lnternal
i:-:rcts

"=-:;:-ent is responsible forthe preparation and fair presentation of the financial statements of the Company in
.-..'..-:: +rith lnternational Financial Reporting Standards (lFRSs) and the company Act 1994 and otherapplicable
: ,,. : : - I 'e gu lations for such interna I control as ma nage ment determines is necessary to enable the preparation of
' - . -: : s:alements that are free from material misstatement, whether due to fraud or error.
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-:'=iaringthefinancial statements,managementisresponsibleforassessingtheCompany'sabilitytocontinueasa
., '= .oncern, disclosing, as applicable, matters related to going concern and using the going concern basis of
..,---t ng unless management either intends to liquidate the Company or to cease operations, or has no realistic
. '=" z:ive but to do so.

I,: : cr's Responsibilities for the Audit of the Financial Statements

- - :: :ctives are to obtain reasonable assurance about whether the financial statenrents as a whole are free from
- .'- .. r'risstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
: 

= . , - 
-: c'e assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

-, ali..,ays detect a material misstatement when it exists. Misstatelnents can arise from fraud or error and are

--, -:'3r material if, individually or in the aggregate, they could reasonably be expected to influence the economic
: - , : - : :f users taken on the basis ofthese financial statements

- - .'. .' a n a ud it in accorda nce with lSAs, we exe rcise professiona I judgment a nd maintain professiona I skepticism
' ' ' ,. - :, rt the audit. We also:

:e-tify and assess the risks of material misstatement of the financial statements, whether due to fraud or
:-':' design and perform audit procedures responsive to those risks, and obtain audit evidence that is

:-": =-t and appropriate to provide a basis for our opinion. The risk of not detecting a material
-.!.:=::-entresultingfromfraudishigherthanforoneresultingfromerror,asfraudmayinvolvecollusion,
': -;:-, -ren1:ional omissions, misrepresentations, orthe override of internal control.

a

-:i:'aiuncierstandingof internal control relevanttotheauditinordertodesignauditproceduresthatare
:::'.pri3te in the circumstances.

:,a.,lare the appropriateness of accounting policies used and the reasonableness ofaccounting
:.: i-lraies and related disclosures made by management.

-:'clude on the appropriateness of management's use ofthe going concern basis of accounting and, based

:^ tre audit evidence obtained, whether a material uncertainty exists related to events or conditions that
*:, cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that a

-:t:r'ial uncertainty exists, we are required to draw attention in our auditor's report to the related
: s: osures in financial statements or, if such disclosures are inadequate, to modify our opinion. Our
::.:'usions are based on the audit evidence obtained up to the date of our auditor's report. However, future
: . . ars or conditions may cause the Company to cease to continue as a going concern.

l.a rare the overall presentation, structure and content of the financial statements, incluring the
::: csuresr and whether the financial statements represent the underli;ing transactions and events in a
'-. : : iie r that achieves fair presentation.

-:::in sufficient appropriate audit evidence regarding the financial information of the entities or busirress

=::,.tiestoexpressanopiniononthefinancial statements.Weareresponsibleforthedirection,supervision
. - i :erformance of the audit. We remain solely responsible forour audit opinion.

= , - :-:'.,ide those charged with governance with a statement that we have complied with relevant ethical
-:- - '=^':-:s r-egarding independence, and to communicate with them all relationships and other matters that may
'=:.---=:,::thoughttobearonourindependence,andwhereapplicable,relatedsafeguards.

:'--':-= -.;tterscommunicateswiththosechargedwithgoverness,wedeterminethosemattersthatwereof most
- . - ' . -:: i: tlre audit of the financial statements of the current period and are therefore the key audit matters. We
: - : .' .= : -. se matters in our auditor repoft unless law or regulation precludes public disclosure abclut the matter or
'=- - =':.emely rare circumstances, we determine that a matter should not be communicated in our report

:E -: - :: : -: :dverse consequences of doing so would reasonably be expected to outweigh the public interest benefits

-- : - -- :: ^'-'';nication.
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:;;,:,"i : - ::her Legal and Regulatory Requirements

. .: -,--= "',rlhtireCompaniesAct, 1994,theSecuritiesandExchangeRules2020,wealsoreportthat:

: -:,eobtainedall theinformationandexplanationswhichtothebestof ourknowledgeandbelief were
- : -.: sa ri/ for the pr-rrpose of our audit and made due verification thereof;

- - -' clinion, proper books of account as required by law have been kept by the Company so far as it
.::=a'ed from ourexamination ofthose books;

. - = s:aiement of financial positiJn and statement of profit or loss and other comprehensive income together
,, .- :re annexed notes dealt with by the report are in agreement with the books of account and returns;

--= i:rpenditure incurred was forthe purpose of the company's business.

Quazi Islam, FCA
:.:= Jraka
l.:=: \ovember L6,2022

Enrolment No.0165
lslam Quazi Shafique & Co.
Chartered Accountants- , 

""2.1 
1 106,\ ei ASC Z Ca.\ G
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PARTICULARS

ASSETS

lldr{rrrrent Assets:
F.-ooerry, Plant & Equipment

Crrrent Assets:
Trade Receivables
ilrlyentory
Adrances, Deposlts & Pre-Payments
Cash & Cash Equivalents

- 3TAL ASSETS

:I;ITY & Liabilities

j ^:'eholders Equitvl
_ _:': _:t r:
::-: -:...J F:rrino<
-. , -: iay Reserve

- I3ILITIES:

'r : r-Cu rrent Liabilities:

f,rrrent Liabilities:
51hs* Term Liabilities
t-ab!ity for Expenses

l-aUirties for Goods & Services
Laillities for Other Finance
Fnonsion for lncome Tax

::ce:Dhaka

I ::ed : November L6, 2022

BEACH HATCHERY TIMITED
Statement of Financial Position

As at June 30,2022

NOTES

05.00

06.00
07.00
08.00
09.00

2L3,485,143

213,485,143

5O1,524,37L 485,536,724

-

Chairman

Quazi Shafiqul tslam, FCA

Enrolment No.01G5
lslam Quazi Shafique & Co.

Cha rtered Accou ntants.

10.00

11.00

13.00
14.00
1s.00
15.00
17.00

- 3-AL EQUITY AND TIABII.ITIES 501,524,37L 485,536.724

i,:: Asset Value per Share {NAVpS) ZS.OO 9.73 9.S7

--: accompanying notes form an integral part of this financial statements are to be read in conjunction
therewith..kffiw

Signed as per our separate report on same date

AMOUNT IN TAKA

June June 202L

269,943,799
2,363,300
2,799,79L

269,180,s59

2,799,79L
2?2

1"6,3

4t4,OtA,2L0
(27,753,349)

804

414,01Q,210
(34,037,348)

18,845,558

57,023,590
5,672,797
t,213,357
2,927,2s4

776

51,008,189

8,443,808

1,213,3s7

234,970

Dhaka

_ _ a?,11 xoolGSAsG?Gz.\ G E

226,L45.0s8

12.00



BEACH HATCHERY TIMITED
Statement of Profit or Loss and Other Cornprehensive lncome

For the year ended June30,2022

PARTICULARS NOTES

lslam QuaziShafique & Co.
Chartered Accountants

01-Jul-2020 to
30-Jun-2021

heratine Reyenue/lncome:

Tun'nover/ Sales

Frtory Overhead

C*m Profit

Operating Expenses:

3ffice & Administrative Expenses

Seliing & Distribution Expenses

@rating Profit/{Loss):

ton4perating Income:

Oiher lncome

f{on4perating Expensesi

Fnancial Expenses

Profit/{Loss} before contribution to WppF

- - -:' :l,tion to WPPF
: "ifl t,/(Loss) before lncome Tax
--:-:Tax

-:: a cther Comprehensive lncome for the year

Fiace:Dhaka

ftrted: Itlovember 16, 2022

18.00

19.00

20.00

21.00

22.00

t7.oL
11,592,300

(2,606,019)

(9,280,7791

(24,000)

42,22L,99O

L7

24,6L8,092 (4,505,797)

18,764,944 (7,445,40L1

4,000,075

7, s43 (s,835,453)
11,592,300 (g,2go,77gl

8,976,293

i.'r'ing per share(EPS) 28.00 O.2Z (0.22)

- - : :icompanying notes form an integral part of this financial statements are to be read in conjunction
therewith,

F"0^JLW"^'
ry Chief Fina lOfficer Director Chairman

Signed as per our separate report on same date

Quazi lslam, FCA

6

Amount ln Taka

30{un-2022
01-J to

(5,853,249) (2,939,614)

Dhaka

_ ?_r\ \ xoo l6f AS C?C?l 6

@,sas,-787)

Enrolment No. 0165
lslam Quazi Shafique & Co.

Chartered Accountants.
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BEACH HATCHERY TIMITED
Statement of Changes in Equity
For the year ended June 30, 2022

Statement of Changes in Equity
For the year ended June 30, 2021"

--accornpanyingnotesformanintegral partofthisfinancial statementsaretoberead inconjunction

faa^*:*^"
Chief Officer Chairman

Flace:Dhaka
Dated: November 16, 2022

Pa rticulars Share Capital
Tax Holiday

Reserve

Proposed

Stock

Dividend

Retained

Earnings
Total

Bdance at l july 2021

Cash Dividend 2021
r€t Frofit/Loss 30th June,2O22

41,4,010,210 1,6,373,904 (34,037,348)
(2,692,284)

8,976,283

396,346,666
(2,692,284)

8,976,283
:: :-:e at 30th June,2022 4L4,OL0,2L0 L6,373,804 127,753,349',) 402,630,655

Particulars Share Capital
Tax Holiday

Reserve

Proposed

Stock

Dividend

Retained

Earnings
Total

Baiance at l July 2020

Stock Dividend
llet Profit/Loss 30th June, 2021

4r4,010,270 16,373,804 (24,732,568)

(e3a4,780)

445,6s1",446

(9,304,780)
l: a:ce at 30th June,202L 4L4,0L0,2L0 L6,373,804 34,037,348 396,346,566
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BEACH HATCI-IERY LIMITED
Statement sf Cash Flows

For the year ended June 30, 2022

PARTICULARS

Cash flows from Operating Activities:
Col ection from Customers
lash Paid to Suppliers
rlperating Exp. Cash Paid
-come Tax Paid

-jvance, Deposit and prepayments

Cash flows from Non-Operating Activities
J:rer Income
Tax Deducted at source

Cash flows from lnvesting Activities:
::quisition of Fixed Assets

Cash Flows from Financing Activities:
S:cured Loan

S - c i-t Term Liabilities

Net Derease in Cash and Cash Equivalents (A+B+C+D)

Cash and Cash Equivalents at Beginning of the year

Cash & Cash Equivalents at the End ofyear
Het Operating Cash Flow per Share (on the Equity Share of
Taka 10 each)

Chief Financial Officer

t a,-e:Dhaka

D a:ed: November 16, 2A22

L5,L26,932
41.,459,651

(22,231.,751,)

(4,100,068)

5,

20L2A2

7!,222

11,901

19,553

51,659

272,424 71,222

Tre accompanying notes form an integral part of this financial statements are to be read in conjunction
therewith.

0.3654 10.2244)

Chairmana#W

I

Amount in Taka

2021-2022 2024-2021

4,100,000
(7,556,962)
(5,835,453)

4,000,075

(L4,925,

4

863,308
s93

Dhaka
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BEACH HATCHERY LTD.
Notes to the Financial Statements

For the year ended 30 June, 2022

:: .",}ANY ANID ITS OPERATION:

= 
-: Legal form of the Enterprise:

: , , - - : : - - : i-\, Lim ited was incorporated with the Registrar of Joint Stock Companies, Dhaka, Bangladesh

- : ,. -394 as Private Limited Company vide incorporation no. C-26397{241)/94 under the Companies

,:-: .- - r,-csequently been converted as a Public Limited Company on 1"5th November 1995 under the

- --. i994. The Shares of the Company are publicly traded of the floors of the Dhaka and Chittagong

:' Business Activities:

: , - -:::rery Limited Produces Shrimp Fry to sell in the local market. lt has gone into commercial

'-: ^' l-st January, 1997

Office:

: -=--: ::fice of the company is situated at Concord Tower (9th floor), 113, Kazi Nazrul lslam Avenue

. -' lnaka-1000, Bangladesh.

':'.' :' the Company was situated at IVloheshkhalipara, Teknaf Sea beach, Teknaf, Cox's Bazar,
--: factory was dismantled by the Bangladesh Army to construct the marine drive road

3! PREPARATION, PRESENTATION AND DISCLOSURES OF FINANCIAL STATEMENTS:

of Compliance

':'- : Siatements have been prepared cn a going concern basis in accordance with the lnternational
5::-Cards (lAS) and lnternational Financial Reporting Standards (IFRS) as adopted in Bangladesh by

:=::': ng Council (FRC), Companies Act 1994 and other relevant laws and regulations applicable in

' : g ; I atory compliances

- -- -. -. . also required to comply with the following major legal provisions in addition to the Companies

- : :- . - : ::her applicable laws and regulations in Bangladesh:

- 'mie lncome Tax Ordinance L984

- 'illre fincome Tax Rules 1984

- '[he Value Added Tax Act 199].

- TFe Value Added Tax Rules 1991

- TtreValue Added Tax {Amendment)Act, 2012
* TfrE Value Added Tax (Amendment) Rules,2Ot2
- TiE Grstoms Act 1.969

- The Stamp Act 1899

- The Bangladesh Securities and Exchange Commission Act L993

9
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-', :, -; .::sh Securities and Exchange Commission Rules 2020

- : - - =)
-,: - 

= legulations,20L5
: , - . , : =. 

- -abor Act, 2006(as amended to 2013)
: ', ,-..- -aborRules201"5.

for issue

, :::l-:,ents have been authorized for issue by the Board of Directors on L6th November 2022.

:'-easurement

- ,-. : ::;rements have been prepared underthe'historical cost'convention

: .: is of accounting

-:-.-:-, - nited prepares its financial statements, except for cash flow information, using the accrual
: '. -,-: -9. Since the accrual basis of accounting is used, the company recognizes items as assets,
:--:, rncomeandexpenses(theelementsof financial statements) whentheysatisfythedefinitions

::iteria for those elements in the IAS or IFRS conceptual Framework.

of financial statements

: : - .: -- cf these financial statements is in accordance with the guidelines provided by IAS 1:

-' : nancial Statements. The financial statements comprise of:

:' :inancial Position as at 30 June 2022;
:' >rofit or Loss and Other Comprehensive lncome for the year ended 3A June2O2Z;

-' Ch a nges in Equity for the year ended 30 June 2022;
:' Cash Flow for the year ended 30 June 2022;

- :' sing summary of significant accounting policies and other explanatory information

a r d presentation currenc,r

'-: :':sentation currency items included in these financial statements are measured using the
,- -: :rrmary economic environment in which the company operates ('the functional currency').

" : - - : .::l:ements are presented in Bangladesh Taka ("BDT")which is also the functional currency of the
-- = .ilounts in these financial statements have been rounded off to the nearest BDT except
- - ---^!

- -: -:J.

information

-':-nation has been disclosed in respect of 2021,-2022 in accordance with IAS L: Presentation of
!::::rrents for all numeric information in the financial statements and the narrative and descriptive

,,-:'e it is relevant for understanding of the current periods of financial statements. Prior year
- : . : : -:en re-arranged if considered necessary to ensure comparability with the current year

Dhaka

10

I



lslam Quazi Shafique & Co.
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r : - ; - -: ng convention and basis of preparation of the financial statements:

: ' . - - . statements of the Company consistently cover one calendar year from Lst July 2020 to 30 iune

:'| :'.- pi-epared under the historical cost convention in accordance with the applicable lnternational
r=::rting Standards (IFRS) and International Accounting Standards (lAS) which do not vary from the

:f the Companies Act 1994 and other laws and rules applicable in Bangladesh

- ,: :' estimates and judgments

r:-:-:t:roffinancial statementsinconformitywithlnternational Financial ReportingStandardsrequires

to make judgments, estimates and assumptions that affect the application of accounting policies
':: - ':-.d amounts of assets, liabilities, income and expenses and for contingent assets and liabilities that

- -: t re, during and at the date of the financial statements.

.-: underlying assumptions are reviewed on an ongoing basis. Revisions of accounting estimates are

In the period in which the estimate is revised and in any future periods affected as required by IAS 8:

Policies, Changes in Accounting Estimates and Errors.

', 
=-..' ;iity, aggregation and off setting

- :' .-' = item as considered by management significant has been displayed separately in the financial
',,1c amount has been set off unless the Company has legal right to set off the amounts and intends

- . -- ' =i basis. lncome and expenses are presented on a net basis only when permitted by the relevant

=::nCards. The values of assets or liabilities as shown in the statement of financial position are not

: ,,,: ,, cf deduction from another liability or asset unless there exist a legal right therefore. No such

: ' jr=C during the period

1.: *3 concern assumption

' : ": - - -, has been dismantled by the Government to construct marine drive road and entire operation has

: - : :r e management is trying to run the production as soon as possible.

; :::.:'rg period

. - - ". '; :eriod of the company covers 12 (twelve) months from 1. July 2027to 30thJune 2022

OF SIGNIFICANT ACCOUNTING POLICIES:

: .: ' : ":counting policies selected and applied by the Company's directors for significant transactions and

.-:: .:r,e material effect within the framework of IAS-1 "Presentation of Financial Statements", in
and presentation of financial Statements have been consistently applied throughout the year and

: :- ::-srstent with those used in earlier years. For a proper understanding of the financial statements,

::- - -^: ng policies are set out below in one place as prescribed by the IAS-L "Presentation of Financial

The recommendation of IA5-L relating to the format of financial statements were also taken into

- - -. :.'::icn for fair presentation

l: -. r:anCy:

:: - : -,,, se stated, the accounting policies and methods of computation used in preparation of Financial

': i' the year under audit are consistent with those policies and methods adopted in preparing the

Dhaka

!:=::nents for the previous year
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: =-: and Equipment

: ' : ';'leasurement:

: ,-' . -: !:r on.rent are stated at cost less accumuiated depreciation. Cost includes expenditures that
:--' - -'..: e to the acquisition of an asset and bringing it to working condition. The cost of self-

-,:. :C assets includes the cost of materials and direct labour, any other costs directly
'.:--:-stheassettotheworkingconditionforitsintendeduseandthecostof dismantlingand

: - ' 
= 
^' =': restoring the site on wh ich they are located. When parts of an item of Property, Plant and

-: - : ":rent useful lives, they are accounted for as separate items (major components) of
-' j-r::.ipnrent.

-->l).

:: :, -.: part of an item of Property, Plant and Equipment is recognized in the carrying amount of
" .:-:::blethatthefuturebenefitembodiedwithinthepartwillflowtothecompanyanditscost

'=tiably. The costs of the day to day servicing of Property, Plant and Equipment are recognized

. -,, :. rCUffed

- . ''=ehold basis and is not depreciated considering the unlimited life. Depreciation on all other
. : ..:;ted to be charged on diminishing balance method sufficientto write off depreciable assets

.'-:-,, .: disposed of are eliminated from the assets and accumulated depreciation and any loss on

. '=; ected in operations for the year. No depreciation is charged for the year during which an

Rate of Dep. Allocated to

Nil

20%

20%

\s%
20%

20%

20%

10%

20%

20%

20%

70%

20%

LO%

t0%

20%

2A%

1.s%

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Factory overhead

Administrative overhead

Ad ministrative overhead

Ad ministrative overhead

Ad m i n istrative overhead

Dhaka

t2

I



lncome Ra Reduced Tax rate

\ i !- rx. 10,00,000
t*.. 10,00,000 rc%

income

lslam Quazi Shafique & Co.

Chartered Accountants

- : = ',*snt

: :::=ts have been reviewed as per l5A 36 and it was confirmed that no such fixed assets have been
: - - ig the period and for this reason no provision has been made for impairment of assets

income

, - :ank deposits has been accounted for on accrual basis.

!; -":,,,ing costs

= 
- : cther expenses incurred by the Company in respect of borrowing of fund and recognized as

- :-3 year in which they are incurred as per IAS 23 Borrowing Cost.

- - -.: 3 rate of income tax for the Fish Farming income of the Company as per SRO No. 255-La{lncome
- - - : =i=d 26 August, 20L5 is at the following rate with effects for the assessment year 20L8-2019.

- - -.: : rate of lncome Tax for the other income of the Company is 22.5%.

leceivable:

: = .: es at the Balance Sheet date are stated at amounts which are considered good and realizable

and cash equivalents

, -: -3:r equivalents consist of cash on hand and with banks on current accounts, deposit accounts and
investments (FDR- maturity less than 3 months) which are held and available for use by the company

. - . 'estri -ticn. There is insignificant risk of change in value of the same.

::a::rnent of cash flows

',-=-:rt of Cash Flows has been prepared in accordance with the requirements of IAS 7: Statement of
: - "". The cash generating from operating activities has been reported using the Direct Method as

3,; the Securities and Exchange Rules, 1987 and as the benchmark treatment of IAS 7 whereby major
:'i'.-.s cash receipts and gross cash payments from operating activities are disclosed

: 
= =:ed party disclosures

: -:='-:tional Accounting Standards IAS 24: Related Party Disclosures, parties are considered to be related
- ' -- :-: carties has the ability to control the other party or exercise significant influence over the other

- ---=.:gfinancial andoperatingdecisions.TheCompanycarriedouttransactionsintheordinarycourse
" .. -:i: li an arm's length basis at commercial rates with its related parties. Related party disclosure has

: - - -::J in a separate note to the financialstatements.

Dhaka
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I * : : -:r benefits (l5A 19)

-:'" -:aintains defined contribution plan for its eligible permanent employees. The eligibility is
,::crCing to the terms and conditions set forth in the respective trust deeds and rules. The plan is

:' :::gnized/approved under lncomeTax Ordinance L984

:.:'it Participation Fund (WPPF)

':cognizes a provision for workers'profit participation and welfare fund (WPPF) @ SX of income
", =': i has been managing, disbursing and investing as per provisions of the Bangladesh Labor

-:t, 2013. The Company is making the payment within nine months at the end of the relevant

::' :--r:i of the Fund is being paid to eliglble employees, 1,0% to Government Workers Welfare

= 
" : remaining 1O% to Beach Hatchery Limited Employees Welfare Fund as per provision of

-=::r {Amendment) Act, 2013.

I N FORMATION ON FINANCIAL STATEMENTS:

for preparation and presentation of financial statements:

: .' I -::tors is responsible for the preparation and presentation of financialstatements under section
'-. -:-panies Act 1994 and as per provision of IAS 1, as adopted by the lnstitute of Chartered

:' 3: ngladesh (ICAB)

Separation Plan:

-:: not yet introduced any separation plan for its employees

::, Share (EPS):

:, crlates Earning per Share (EPS) in accordance with lnternationalAccounting Standard (lAS)-33

- =' !-:'e" as adopted by the lnstitute of Chartered Accountants of Bangladesh (ICAB). This has been

:, : , ding net profit/loss for the year attributable to the shareholders by ihe weighted average

-' : - :'=i cutstanding during theyear

, a ue (NAV) per Share:

,:n- :. :"rlated by dividing Net Assets for the year attributable to the shareholders by the weighted
- - - ::' :i shares outstanding during the year.

I : = 
-: : n g Cash FIow (NOCFPS) per Share:

' : : . - : , - .l lated by dividing net cash flows from operating activities by the weighted average number of
.' ,' :-: -g Curing the year

=-::' the reporting period

:-: -= r:porting period that provide additional information about the company's position at the
.- ' -=-:ial position date are reflected in the financial statements as per lnternational Accounting

- I l- I,,rents after the Reporting Period.

Dhaka
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-ll material events occurring after the balance sheet date have been considered and where necessary, adjusted
':r or disclosed.

-lso inform that as per Price Sensitive lnformation (PSl) dated 27.06.2021the company has already started the
,lternative production of white fish culture dated 28.06.202L.

4.7 Compliance with financial reporting standards as applicable in Bangladesh:

ihe Company as per Para-l7 of Securities & Exchange Rule-1987, with the following lnternational Accounting
Standards (lASs) and lnternational Financial Reporting Standards (lFRSs) as adopted by The tnstitute of
Chartered Accountants of Bangladesh (ICAB) in preparing the financialstatements

tAs
No.

lAs Title
Compliance

Status
7 1 Presentation of Financial Statements Complied
2 2 lnventories Not Applicable
3 7 Statement of Cash Flows Complied
4 8 Accounting Policies, Changes in Accounting Estimates and Errors Complied
5 10 Events after the Reporting Period Complied
6 t2 Income Taxes Complied
7 16 Property, Plant & Equipment Complied
B \7 Lea s es Complied
9 19 Employee Benefits Complied

10 20
Accounting for Government Grants and Disclosure of Government
Assista nce

Not Applicable

1.1 21- The Effects of Changes in Foreign Exchange Rates Not Applicable
L2 23 Borrowing Cost Complied
13 24 Related Party Disclosures Complied
14 26 Accounting and Reporting by Retirement Benefit Plans Complied

16

2l Separate Fina ncial Statements Not Applicable
28 investments in Associates and joint ventures Not Applicable

t7 29 Financial Reporting in Hyper lnflationary Economics Not Applicable
18 31 interest in Joint Ventures Not Applicable
19 32 Fina ncial I nstruments: Presentation Complied
20 33 Earnings per Share Complied
2L 34 I nterim Financial Reporting Complied
22 36 rrpairment of Assets Complied
23 37 Provisions, Contingent Liabilities and Contingent Assets Complied
24 38 ntangible Assets Not Applicable
25 39 Financial lnstruments: Recognition and Measurement Not Applicable
26 4t Agriculture Not Applicable

I

Uhakp

15.
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sl.
No.

1

2

3

4

5

6

7

B

IFRS

No.
IFRS Title

Compliance
Status

t First-time adoption of lnternational Financial Reporting Standards Complied

2 Share-based Payment Not Applicable

3 Business Combinations Not Applicable

4 lnsurance Contracts Not Applicable

5 Non-current Assets Held for Sale and Discontinued Operations Not Applicable

6 Exploration for and Evaluation of Mineral Resources Not Applicable

7 Financial I nstruments: Disclosures Complied

9 Financial lnstruments Not Applicable

9 8 Operating Segments Not Applicable

10 L0 Consolidated Financial Statements Not Applicable

11 1,L Joint Arrangements Not Applicable

t2 LZ Disclosure of lnterests in other Entities Not Applicable

13 13 Fair Value Measurement Complied

L4 t4 Regu latory Deferral Accounts Not Applicable

15 15 Revenue from Contracts with Customers Not Applicable

16 16 Leases Not Applicable

L7 L7 lnsurance Contracts Not Applicable

Dhaka
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!5D tGrrr" PUA!{T&EQUlPttilEItlT

]lfia s rLec 
=s 

u:-der:

' . -ttj:

r 't_"'

Amount in Taka

tunJio,2o2Al June 30, 20?1

482,260,63s 482,260,635
4.925.630

497,t86,26s
268,77s,492

482,260,635
266,899,732

228,4L0,773
2,265,715

21s,360,903
L,87s,76L

.145.058 2t?,485,143

' : : .-: , ::'- . =. assets and depreciation charged thereon are shown in Annexure -01.

273,28A,569

273,28O,569
(4,100,000)

269,180,569269,943,798

_259,943,798 269,180,s69

: t. 1 : : , : -:. :. l:.:3-s ls as f ollows:

,l]l!fi 1lF !rc E 5,1.06,199

Total :

:ltilrn,rq,.runr, rtfr€ -.r-E*-x mtsidered above mentioned balances "rffiffi[ififim,trmm@r inr jm ar"c :c,-!tful debts are not made.

269,180,s69

. 42,27L,880
3rt,402,449
l4L,4s8,6stl

1,239,6s0

1.,123,650

2,363,300

ilmfEElI qilrs &rr:-Fr€ tr.oFs-Ol) 2,499,191, 2,4gg,7gl
ID-ut,b'r rT; 300,000 300,000Lt fr
rl|'h ,.*qwrr*n r:'e ccn:pany onsidered above mentioned unadjusted brffi"r "##r".*, 

."."@
1d@rcidiru<**e

ll,ead Office :
Agrocare Ltd. {H/O}
M/5. Enam Brother
MlS. Fair Trade Center
M/5. Fakrul Anower & Brothers
M/5. Golden Deer Enterprise

Total (Head office) (a):

98,23s
8s,153
77,:,400

7s,s30
65,485

98,235
85,153
77,404
75,530
6s,48s

Dhak{l
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Amount in Taka

June 30, 2022 June 30, 202L

Telnaf Office :
Air Cargo Association Cox's
Aitwells Marketing
Alvin Trade lnternational
Arnan Enge.

tuy 6old Enterprise
Eengla Enterprise
Ghbal lnternational
l-{olty Enterprise
lnw Shop
(hulla Mia {Transportation}
M/sBSPEnterprise
M/S, Titu Engr- Works
M/S. Baban Desh

MlS. Momtag & Brothers
R.lc Entenprise
Mr. Azam&Hanif(Mother)
Mr. Sabed Ali (Mother)
f,dr. Shagahan
Mr. Shrituddin Roni
Ocean Aqua Tech
Saiful Hoque & Brothers

211,000
82,500

L25,740
144,934
225,364

84,400
76,593
68,950
s8,s72

165,500
1,55,273
76,450

r.45,000
7O,L7B
45,000
3s.500
48,000
85,400
49,134
76,300
68,000

2,097,988

2 1 1,000
82,500

125,740
t44,934
225,364

84,400
7b,593
68,950
58,572

165,500
155,273
76,450

145,000
74,L78
45,000
35,s00
48,000
85,400
49,334
76,304
68,000

2,097,988

2,499,791 2,499,791

* MlL 300,000 300,000
"]fi* mnr+ &earis -= beer': brought down from last year account without any changes and the said balance

lurwrms il{fllo;.: :s(3sited with CDBL,

243,1,45 27,459

_-____ 4,279 44,t63
___________ 212.4U_ -_J1.222 _

, ..,: ]

:

488
12,L40

L,383
1"31

1,L,578

833

L2,L4O

1,383

693

25,555

228,785

14,360

4,807

22,252

2L?1L5 27,W

I 29,219 d4,163

25,720 40,604

3,559 3,559
3,559 3,559

Dhaka
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I

Amount in Taka

June 30, zoi2l I jrne so, zo:r

2.O00.000.000 2,000,000.000' -- 
-LdLlr

r tt 10 eadr fully paid-up as stock

. , . :'-. ll each.

.'t _'._ _-.-':-2CL11
' ' ..'-''r'ly paid-up as stock

342,865,600

5t,429,840

t9,71,4,710

342,86s,600

51.,429,84A

L9,71,4,770

E 47,4.010.210 474,O1-0270

: : : :- :'i:.Companyisasfollows

\an"e of the Shareholders

' ': !- =- 
,ul slam

'.' . :.1-:'ica lslam
',' . .':a-ra Shrimp
: . =: 

t.,' ii r"-ed

:_:
: -.'.= -stitution
::-:.: I hl,.

Total :

Di4[roml ffit 16,373,804 Li,1:3,AA4
'Ifu, rhtq tErtsrrir;= *as trc.i.;gfit dor,yn from last year account without any change.

Fll[Ertr Jill
ifihdr wrmnrns :trriE :L:s.?r€irig amount of principal and interest of project loan taken from Bangladesh Krishi Bank
116 aufirf, karr- -graf- The loan is secured by all fixed assets of the Company. The above balance arrived as

18,84s,558

18,845,ss8
1,161.553

Amount {Tk.}

90,4s7,44A
19,560,750
18,566,600
1,6,1,97,460
25, r.88,350

53,655,850
190.384.160
414.010.210

17,982,75A
135,000

t7,847,zsA
998,308

T
liimmt Ediu# ::ring the year

l5l!!5 rra-&E 
=rr 

tfe!,ear
____ 20np7Jj 7 _ ==:=iEE45E5g_

___5Z.qz3,5S_ ____5!A0!;tI!9_

ry[mlErnirnt
ihlrhlli[rllrffirrs kffs ban represents outstand;ng amount of working capital loan allowed by Bangladesh
lh Lt:^ "trrd U!?s.€$, The above balance arrived as under :

51,008,189

.:.::-'-itievear
51,008,189

6,015,401

46,559,596
386,000

46,173,596
4,834,593

_____zp?3,sgg_ _____E.0gg.1gg_

s10,000
r^00,000

330,000

Salary Head Office
Factory Wages
Salary Factory

L,877,999
1,04,400

t,234,1,36
69,912

3,244,500
104,400

2,919,252
69,9L2

Nos. of Shares Amount {Tk.}

I,04s,704
L,9s6,475
r.,8s6,660
1,,61,9,746
2,s18,83s
5,36s,585

19,038,416

90,457,040
19,560,750
18,s66,600
t6,1,97,460
2s,188,3s0
53,655,850

190,384,160
474,0t0.2L041,40t,o27

Dhaka
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Amount in Taka

June 30, zOiZlT f,,ne SO, zOff
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89,643
1,686,10r.

89,643
1,686,101

5,672,19L 8,443,808

imnl*
ftr,f,*H:
ffirnrl:tlffimt
mlHF
ttLrehr
lmmffi
ffi

L,213.357 1.213.3s7

frurLuibqirelElDtgffirG l!rcta+1i!€d dividend as on Balance sheet date. Year wise break up of the balance is
ff.l-r
L,n
-D]
mrftrEtsrroIH

7.49,500
219,500

9,s2s
$9,274
12s,L00
84,400
87,430
20,000

2L5,000

1s,000

28,632

749,s00
219,s00

9,s2s
159,270
125,100

84,400
87,430
20,000

215,000

15,000

28,632-

47.486 47,486
__:_____2WE!: 

-_234gzq_

7,220
27,872

1,52,392

2,692,284

9,M4,176
2,606,018

12,0s0,193

7,224
27,87?

152,392

12,050,193 9,444,176

9,420,183

24,lAa
9,444,183

{8)
______lzpIg[gl_ s,444,t76

2s3,331 24000
2,606,01.8

________?-q99pt!_

- Lt

ri5r lLprrr

24,O00

42,22t,880
2s3,331

4,A00,075

24,000

-_-______?EEr_

1 1,582,300
2,606,018

24,000

|e3a4,779)

(8)

----__-_g

Dhaka
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Amount in Taka

June 30,20221 I June 30,2021

42,22t,880

42,227,880

fl,6A3,788 4,505,787

ffidb

ermmilfrrbl9.4'fi
trilffifirrdilbrgll2)
ffiFori
ryEnFert
hl-tt
ffirrEqE
ryl-FT!-
hrfu
&h.
[E!trGDrLr F-e

tfr---rry
ffik
tQir3*rC;ance
lH.hf -,errtsoe
]llfuffl]fr3Fe=
llHnf,,mrrrc

Itsmr'il
4-D**
ffir-ltGF-d

mryeaane
furu&ro Urrur,g:eferiod

r - - ', i-l.- ': EXPEI.ISES

,,.:.
m!th.
Hltu
ffi=psrs
Qprrt-q
m-q*
ffi&Gdotu)
lHEFre
Nhart
E&ilI*
lmer,.

5,166,632
7,974,660
2,1,65,843

686,1 16

45,356
1,,229,026

52,762
48,898
22,914

91s
3t,114

74,590
60,870

3,145
44,948

-:-----1?'9938-

3,145
, 3,708

-:3E9Uq-

1,753,694
22,472
38,423

L,803,840
390,240
73,932
6,290
2,064

]E

2,L54
400,000

5,810

6,406,282

6,406,282

1,239,650

s,165,632

9,098,310

9,098,310

1,123,650

7,974,660

100,000

230,000

60,000

TL,67O

L0,150

99,872

367,106

111,849

40,000

97,500

230,000

7,890

3,7s0

122,066

63,541

49,783

8,000

19,500

Dhaka
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Amount in Taka

June 30, 20221 | June 30, 2021

ftlE
f,EGre
Eiltri,regpes
--4Ur(h-!rt
fihrht]b
rurf
rhflh
t .itb[lHr*
r$fffir
rm'rEdEDG

Hhilom .......
mrffi!.nterll8
lEil@[, Jrr.hrl.&IJ
ITI

55,120

30,316

22,152

71,215

5 12,500

60,000

3,738,000

1.25,375

1,O9,823

M,A40

8,672

7,384

13,985

292,54O

1.2,000

2,O40,A00

24,792

21.,7L1

s,8s3,248

s,580
r,167,563
6,qL5,4q1

?,5a?
998,308

7,182,543 5,835,453

4,000,000

75
4,000,075

' * ;: -l "''-"1 i\-:
- : :' : "- . .'--- t-..t as at 30 |une,2022.

- ,' "-* '.,' ..r
- . : ---::-, ::knowledgedasdebtason30.06.2022,

'ffi:
fui,E;rndim Im rgr*dirr: uith any related party that fall within the definition of related party contained in
Irnffi ,@,nr6r1|IE Smeard 2lt: Related Pa rty D i sclos u res.

Mli'I$',ir:
l'hni ilrrmrb nrd ttre Company is contingently liable as on 30.06.2022.
rEtE[c56.rr:
fiilllFfrDnmlm E4trity 60 crorefry
fir/ilfi0lifuI@ Nill

:. ' ' : - -: :: ^.€rent risk and nature ofthe business.

:: I :.11'

-- : - : : :::- :ef-lned intheNote-4.03.

''llfinruunruffior 57 als 5 6ii'er below:
n {|5i ffi r[']LJs; srs 13r fior th€ year

! r'(frrylIrf,@ rorqr .*:r*s of ordinary sha res
tffirtrlJtf Ai],ntrg3E !€Ar

$rxffi;h

60 crore fry
Nill

8,976,283

41,,40t,O21,

4.22

Tk.

402,630,66s

4t,401,,O2L
9.73

(9,304,780)

4L,4AL,421
(0,22)

TK,

396,346,666

4L,40t,02t
9.57

Dhaka
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Amount in Taka

June 30, 20221 | June 30,2021

,flmffimrffirfi@ SGrts a,.kffis reporliE period are those events, favourable and unfavorable, that occur
lh-frld dfinrc llu@rt-q c€fbd ard the date when the financial statements are authori8ed for issues.

'rltll5t h,rym nG ars-t in [rocess for production of white fish and hence the situation may take better
T

" i: : rcS. dividend to all of the shareholders except Sponsors/Directors at
: .- --' .-i2 f.f theyearendedJune 30,2022. Thisdividend issubjecttofinal

- : -- , -' -: Annual General lr/eeting (AGM) of the company.

- : .. - :-' -.: i. tl"e Note-4.05.

Tk.

ls,L26,832

Tk.

{s,292,41s1

4L,401,O2t 41,441,02L
0.36s4 (0,2244)

l.' : :,,:'':rr OperatingActivitesfortheYear Ended 30June2022 as-

8,976,283

7,176,963
2,26s,775

- .c :',. -: CaOital 18,418,951 (11,429,094)

..^,-.1

G)-Slffkialffier Chairman

(2,363,300)

DhEHA

23

(1,963,330)
[-----i--]l5e7l
| $,gat Bzzll

2,L36,670

____p4,413i

ffi
,rur r.nup l,u ,,,r{ii
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